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Functions of 3. For the purpose of realizing its objectives under this Act, the NEITI
the NEITI. shall perfo~ ~e~low~g J,ilnc;1iolUl : .,-~ , .1 ";" • ,I \' , i

/

(a) develop a fianewotkfor ttanspateiJ.cy 'and accountability in the
reporting and disclosure by ~ll ex~ctiyejn~stry companies of revenue due
to or paid to the Federal Government; .

(b) evaluate without prejudice to any reteVantc6tltractuarobli~ations and
sovereign obiigations the practices of'all extractive industry dortipanies and
government respectively regarding acquisition- of acreages, budgeting,
contracting. materials procurement and production cost profile in order to
ensure ductprocess, transparency and accountability ;

(c):cemture tnlriSparency and accouhtabilfty in the Il1anageri1e~t~f the
i~r~ent of the ~cuieral qovenupe9tjnall ~tractive indu$y companies ;

(d) ()b~n, as may.be deemed necessary, from any-extractive industry
company an accurate record ofthe cost of production an~ volume of sale of
oil, gas or other minerals extracted by the company at any period; provided
!bat such. infomiationshall not-be used in any- mariner prejudicial to the
contractual obligation or proprietary' interests of the}extractive industry
company ~.. "

(e) request from any company in the extractive industry, orfrom any
relevant organ of the Federal, State or Local Government, an accurate
account of money paid by and received ~r,om,t~~ C<>rnpaIly'a,t any period, as
revenue accruing to the Federal Government trom such company for that
period ;. provided that such information shalf not be used in a manner
prejudicial to contractual obligations orproprietary interests'ofthe extractive
industry company or sovereign obligations of'Government ;

(f) monitor and ensure that (ill payments due.to the Federal Government
rrOm; allextractiveil!4~try companies, including taxes, royalties, dividends,
bonuses, penalties, levies and such like, are dulymade;' ,\ i •

< (g) identify lapses and undertake measures t~t shall enhance the capacity
,., .~,'". "'," ..:,_i,:: ",:'::' , ,- ,.., :< .' .... ,: " :.- • f . ' -' I" •of any relevant o~~an of the Federal State 9r Local GpvernIl}ent h~viqg

statutory responsibilitY to monitor revenue payments by all extractive industry
companies tothe Federal Government; , .

;rh)'disSbninate by way ofpublication'ofrec~ni~:, report or otherwise any
mformation concerning the revenues received by the Federal Government
from aU extractive industry companies; as it may consider necessary ;

(i) promote or undertake any other activity related to its functions and
which, in its opinion. is calculated to help achieve its overall objectives as
enumerated in section 2 of this Act; ,

U>ensure that all fiscal allocations and statutory disbursements due fr6m
the Federal Government to statutory recipients are duly made.



. 4.-0rihe NEITI shall in~~:.&ly<*tt~llit~tauditors Appointment
fdRRl?~e'bf~woin\ri1clrt'lfuditil'tg~otaYre\Yei\aewMbh\*cmed to the ~
Federal Government fordlat~fromeldtndivciitdristry~es. in order =
to determip.t;:Jhe~Wi~,~f ~,~ ~ft~~" ~n" Ii' I, ! publication

., T. :",j!t~~JR?~~I'~l',i~~~mW~m'~(U~f~ssection ofreport.
shall undertake a physica , pr~EM .;w.d. ~c~,~~~'~~~ and
conditions as may be approved by the NatioDlilStakeholders Working Group

"~n~~W;Q)( C "j :; .~ ih~·: -;~ ';'~{i '(V·')J/·'~·i }~)h~ .\ I~i{j rI'C~;·~e:'."t; f;)

(3) Upon the completion of an audit, the independentauditors sbaD'lmbmit
, ~.~Joget)l,t"itJIl ~eo ••• ,thc ~clustrilJ9COinpany to

the NEITI, which shall cause same to be disseminatedtD:theNationaI'Assembly
and the Auditor-General of the Federation and also ensure their publication.

Ct· '(4)'l'KeNEmgflanSu~ta't)j:.~dfitSlaCiMtres\b~~" ,,;''''':! 'r
;, MtdNatlon'alfAssemb1)t:';' '~,n,~, i;;;:-,-)~-,-7b1;!-;. . rt!~f}'~O:' ';;;i! f' '):iJ

, >~ -'j ;.t: ;I(;\f </ .. ' ;'::",:,'1;:,'::1'>-" "::"h ?f) ~" ~~~"" I;; ;:,; H"L:\: _,)[;t (.'J: •.·,H,J. \~

(5) An auditor or auditing firm that J;tas au9i~~Y,~Je iJlllustry . 'j,

company in any given year shall not be appointed in the same year for the ,) ,'ii'

, ,,~WR~~~YKPUqs~f?t1(t),of1hi~~ ,d" l /" _.. ,'''''' ,I.

(6)AInauditol":.oraudiringJftml:shall ~f!ltcnmgagedlfur ittOreUtlwo :il"

years consecutively for the purposes of subsection (2) of thiSiieetimC! f!!;

(7)''l'be!~diloJ:,.~1 oirtJl.,.Pedemti-~ IlOtlater w.n Bmonths
)~fterthe ftuli>millSiqn Qtl~atxti~~ ~'ttie'Na6rinahldBemblypoblil6tmy
comment made or action taken by the Govemment_~8lIlIrfit~;,

19.'1

. n·,
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Tenure of
office of
NSWG

Payment of
the
allowances
to the
NSWG

Meetings of
the NSWG

Quorwn.

Special
committees.

, (;,) ~tative of Civil ~ociety. , ."
(iii) ~tive of Labour l]pions}n the extractive.industries,
(iv)cxperts in the extractive industry" and .r

(v) one member from each of the',Six goopolitidrl zones;

(b) the Cb8UmaD and other membetsbtN$WG other than tile Executive
S~ shalt'selv:e on.part-tinie ~3si~..' " , ., ,':'

/'

(3) The appointment of Executive Secretary shall be for 5 years and'no
more..

7. Aperson appeinted as a member of the NSWG'shall hold offieti for
4 years and no"more. .'

8~The members of tlJ.eN~W'Gas well as any person appointed to any
of its Special committees under section 2 m~ be paid such allowances out of
the funds of the NEm as the National Revenue Mobilization and Fiscal

, " ~ssiOnmay approve.

9.-(1) The NSWG shall ordinarily meet quarterly for the dispatch of
b~Qtess at sucbtimesand plaees, as it ntilydetennine. but-not-less than four
times .ina year.

(2) At every meetirig of tile NSWQ,tbe Chairman shall preside and in his
absence, a: member,ofthe NSWGappointOO,by!themember&from among
themselves shall preside. . . , .\i

(3) Questions proposed at a meeting of, NSWG shall be determined by
a simple majority of members;present and voting and inthee*rtt'of an equality
of votes, the person presiding ~haUhave a casting vote.

, " . ; I" ' " .' " " '; ",,; '~' '. , :

(4l~Ns~G1DaYat',apy~~! co~p~J~>:,pers<?n t~ act"as ~Iadviser
at any of Its meetings but no person so co-opted shall be entitled to vote at any

;.tn~~ "';".J.

(5lThe validity 0fthe,.~~#in~o~ the NSWQ s9811not be affected
by the -abseneeof 'any member,· vacancy' among its membership or by any
~ in the appointrttentof;aJ))',oftbemembers.I." .' :' ~

,: .. ~:"," "" :,' " ,'" r~'- ,., _ ", .. ' '" .~\; '_:', ">,,',,', _ "I r. ' ,,'

1"~The quorum of the NSWG at arty meeting shall be 8 ,members.
, '

'.:J,l. The NSWG may. ~titllte,su~h special committees as it considers
fit to' ~I with different.is ~i)rits're8pons'ibilities. "

I \' '\
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12.-(1) The NSWG may create departm.~t~ a~d.e.9ga,gy ~he services
of such staff and consultants as it may consider necessary for'the NEITI.

i r ,,1 i'i,.'" -~ ',"HI"_,, "" ,:r;' i;
Ii (2),The, NEITI shall ~a~an~xil;utive ,~~ret~:~hg,~~~Il : '. . »:'

(a) be appointed by the'Pr~sideDl·~n.the ~nd4ti4>fjl ~_N:S;WG
provided he is a graduate 'o/it}trelevantqu.aJif~at~Sl aug:at least.llo, years
cognate experience ; t : -r

(b) be f.tfsponsible for tht; ~y~~,~q~yll<4njr¥s1!'atioIJ of tAe· N.EJTI ; and
(c)[;serv~ as.Sepretary to,NSWAi' . ,.r _

,r (3) The staff and-consultants ofitt4NEI':l'rma~be!'en~}ijn~uch
terms and cdriditionsllS tIle NSWG1llay.6et~rri1ine./ ';. ": 1;':';

,~::,,:":' "',, .,:',r-, .',"f,",i , '.,'.{ • j',pn'" ","

" {fl.}. J;l1e~SWO shall flX, th~ r<iwunprati9Pf!~allow~nce,s'~p'dJ~n~fjt~'of. me staff al1Q, ,conSHltam.~.of. the NEIT.~. i 1 ,r' , " t>

, (5) {a)'The'NSWGshaU reodmmbnd to tile President far appointment,
, qoo«fled \lMidators· ilnlineiWith' NEftI' guI6efllnesa~ contam:ooin 'second
schedule to this Act: and ." ,I, ._i

(b )NSWGshailnfix theJremuneration8:;' aUowancts and bClrtefltsfor the
validators. .: , ..

t3..t+-(l) ThefUtldS,'OftheNEITtshall:cQIlsjSll:df i:i ',' , ; I

". (dr)Srich sli~k"asi;rnayh~~i6~fded~y't~e F~a~t~rd8\ieH1fubht/and
. 'appro~na~.·d..!b.y.the..Natl.bri~l'.Xssemb.·IY.ba~.~tlQ~:*~'~Ud" et'~.ribJrffi.;He.d..by

the NS-W im<fwhich'shail be rel~asedasabd(whend~eefhNd .\il;' .'):';';

(b) such sums'as may be'paidt6i the·mrFI1~i'Way of granls,donations
··jaWd,~ifts,prOvfdedt'hesourcesidfStic1igrn~;ddii:fl'tions~giftS·aH~~rop~r1y

disclosed and not in conflict with the provisions onhlsACt."(j !I(';;

(2) The 'l'mm }shall illpply; tIre 'proceeds 'of th61furitlS'estitbl ishectunder
section 13 (1) of this Act to the : ",: t:

(a)costofadministratidh;:';"')l' [.' q

(b' payment df sMariesi allowances and benefitS to trtet\\bml(Jftht NSWG
or any 0fit~ootr1rnitfu6S>;' . .'j ~.:

.(c) payment '6f'sahitiesl (t:ffl1tiMtatiorts';:.a1toWances,pensim1s~oonefits to
officers lthdemptay&esIfotNI!ilTlJ;' ,,:ri''»)li "';J'I' .,.,

(d)payhieh(ofall pUt~haser:- ',:' ,I"
, .:. .,', .' i ',l "')"1, . . \ [' 'If' .' . f· J,"

(e) payment f0~al~coBtra~~::WcJudiQ&rn.o~jl~~tkin'ifl~~~t~9.YaBations,
legal fees and cost of contract-administration ; and '

(f)carr0ng out of other activities that would '~r~mote it~~bJ~~tive~lwhich
are connected to all or any of the functions of NEITI under this Act; and

Appointment
of Executive
Secretary,
consultants
and other
Staff of the
NSWG

ti'J,1

.". "

Second
Schedule.

Financial
provisions.
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Audited
acc(}unt.

Bank
account.

Offences and
penalties.

, . C$) payment forvaiidators.

(3) The Governing body ofNEITI, the NSWG, shall not later than 30th
Septemberin each year, submit to thePresident and the National Assembly
an' estirilate of the expenditure' and income of NEITI during the succeeding
year and the NEITI shall cause to be kept proper accounts in respect of each
year and proper records in relation thereto.

14."-(lY TheNEITI shan cause the account of total revenue which
" accrued to the Federal Government froni all extractive industry companies, its

receipts, p,ayments, assets and' Iiabilities.to be audited not later than 6 months
after the end of each year by independent, auditors appointed on such terms
and conditions as the NSWG may approve and on the confirmation of the
audit, the independent auditor shall suBmit the report with comments of the
audited entity to the NEITI which sh~llcause same to be published for the
information of the public; provided.thatthe contents of such report shall not
be published ina manner prejudicial to the contractual obligations or proprietary
interests of the audited entity.

(2) The NEITfshaU havepower.to borrow money from banks with the
approval of NSWG ..

(3) The NEITI shall prepare andsubmitto the President and the National
Assembly not later than 30th September in each Year, a report of its activities

. during the immediate preceding year, and shall include in such report the audited
accounts .of.th~ NEITI for that year and the auditor's report thereon.

J. ,

,15.~1) The NEITI shall maintain bank accounts, the signatories of
which shall be determined bythe NSWGin accordance with the regulation
made pursuant hereto.

, ,(2) The accounts, may be opened in such banks as the NSWG may
determine.

16.-( I) An extractive industry company which:

(a) gives false information or report to the Federal Government or its
agency regarding its volume or production, sales and income ; or

(b) renders false statement of account or, fails .to render a statement of
account required under this Act to the Federal Government or its agencies,
resulting in the underpayment or non-l'aywent of revenue accruable to the
Federal Government. or statutory recipients commits an offence and is
liable otl conviction to a fine not less than M30;OOO,OOO.

(2) Where the Extractive industry has been convicted of an offence
under subsection (1) of this section, the court shall, in addition 'to the penalty



pr~~cri~ed there un~er,'(;r4er 'th~,~?inpaii)r}?~~¥ltiie,ac-tUa~,a~o.urit-~~~enue-'---, '0----
due to tlie 'Feder~l G6verilmenC sn .,,' [;;,3) "r r ), L',"'" \ ','

:~.':~} ,:"p:-Ylf),'J:: ,r>rlj
, (3) ,An extractive indu~try compa?y which d~J,~X~O~l~r~~s,;t,? give
information or report under this Act, or willfully or negligently falls to'perform
its obligatiOns' und~ttFflsA'Ct,coftithits an Mrence' andiSitia1'51e 'On b~cition to
afine!ndtfess tlhtnN-30,OO~;OOO.' ",',,\ ',' ,r, , '<i '~"iic,':L'?'!'J

, •(4) W~th~~\.R1~iudic~~Q,$~~~~Qt~~~~ ~(r)/\(i)(~4 (3)(,~nhi~~~q~i9~;:tJ{~
President may on the recommendation of the NSWG,~us~en~ ,Rr,reY;~~e,ip.rre
operational licence of any extractive industry company which (~ils t~'p6irdrffi
itsobligatiofi§tiIidert111gpcct. /;'i7: .:i ,j".'" ",' <";;, /- I'

;:. ,;': rl".;; i' ~~', t,.-'L\> "~r!)"'ji 'u'" ,- ·F'I~.iZ.~ IT;- -f ",.,

"'l.k?) rfanr e~hI1~cliv,ein4~stry'~~1l?p~n?fc.PfW1't~i~1};9fr~n?;~:~J~~&?~rf~!f
Actie~ -}?!r;yfi\~r ,orvQth,~rp,el~prs,~9~W]~?' lW;~111r~;lr,a~~w~~~ /~~.P?~
company commlt&the/offFnce }:Ac;i, 'I~Uabl~\oll)~~~1fWtl()~,f~,p~bemJJij~?}
years imprisonment or a fine not less than N5,OOO,OOOunless that person proves
tHat:r t;;,,;, ' ;;~~LdiJ(; \ f)

"(~fffi~Mf~nc61¥~~~omh1itt~d~~tiig~,tt~ ;c?~s,ei1~'~~~d,~#~~~~c~J~{#~d
(b) the person exercised all such diligence to prevent the commission of

" thJ'offence as"dugtitrth1iav~iS~8ri'8tbrclsbcl Wihafper~oni:lla~irffregard
. to cffIe rHhute6fhlSfttiitdo~s' itt tPlliftaitip'4'P1 and tb fill (flfe &ctlm~iances.

d .. ",1 );.1i (\l_'~: '1"., '.;~ .1/": \)'.;1'1"' -,(Of! 01.:, .. i~-:)L-:~"~f:, ~,~'<Hd "~.'

), (?)~~v~~tnectl~ p:~P9i~L'f.RP,r~~~~wfals~ st~tep1ellt ofC}f~()~llM~),f~IJS
to render a statement of accopm,~e,gJ.tift<!.,mWef~;JP~~ri~ft.~o;,th¢'ffe~~~_~l
Government or its agencies, resulting in the underpaytnent or non-payment of
revenue accruable to the Federal Government or statutory-rOOipiett1is;cemmits
an;p~fenc~ and lis lj~~l~ o~,C9J¥rVwt~oJ,1~0'f\q'~1\1\'~9wn\2,xears,j~p.fi$()~ment or
a fin~;not)esstll~ N.5~9.00~.oqqilW1t~~th,~t~f~~lJlPJRx,e~Jt~a,t~'i h' r . ,,,

L:I, '(aytlle,off.encewascotrtmitte~his,!J:OlJSeht-O:r:oonni,vatu:e:;.\and
\ . (b) thepersonex¥rds~tr1l1r~izbffdiHgencb tb p~\teritth&c6Mfui~ion of

.the' offence' as 'ought to fui~e'~1ie~n·~xetel~edby'that persdrt;Wclvmg regard
to the nature of his functions in that companyJiiri(f~d:kl\ th't:%'iri:!inn~ahces.

" ft./T'h~~SWG~ay rii;Ue re~~iati'l>ri~~srf\fuay"cdAMd~f~*p~~ient for
theputJ,o§e offfiifihg"effeC'ttdthi:fproviSidnsdfth~'S'A1et aM fortegulating any
m~tterthat falls Withitii\Wer S'cope;(Jf1:he'ftuldfionsfQfthe NEll'lit ' ; Ihfi!

<:v),~~ .;,-,·.h; '.,-,.~;.,J'.r~~: .. ~,); H:i~.n
.•.. .l8.,&uqjeGtto the, provisions of this Act no SUit..shall be co~menced
I.ag~i~st}ffiITIlj'ef'otetM'-ekpinitlbli of:36 dayS'afte~ ho,tit~\df ah intention
to commence the suit shall have belili setVed 'upon NElrt as 'it defeflaltl1f br its
a'gent;,andtheinotice'slfall olearlyiandrexplicitly state':;:, ! \,

(anhe6ause-"of'~8iidn!i Xl; , ",,;,;,1 'u

(b) the particulars of the claim;

Legal
proceedings
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.Cap. 379
LFN 1990,

(c) the names 'and the legal practitioners representing the plaintiff and
their addresses ; and

, (d) thereIiM sought.

Indemnity 19.--(1) The Executive Secretary of the NEITI, his officers, employees
or agents shall not personally be subject to any action, claim or demand by, or
liable to any person in respect anything done or omitted to be done in the
exercise of any function or power conferred by this Act upon the NEITI or
member of the NSWG. '

(2) A member of the NSWG, the Executive Secretary or any officer of
the NEITI shall be indemnified out of the funds of the NEITI against any
liability incurred by him in defending any proceeding, whether civil or criminal,
if~heproceeding- is brought against him in his capacity as a member ofNSWG,
Executive S~cr~tary, officer or any employee of the NEITI.

(3) Subject to the provisions of this Act, the provisions of the Public
Officers Protection Act shall apply in relation to any suit instituted against any
officer, or employee ofNEITI or member of the NSWG.

Interpretation,

l

20. A notice, summons, other court processes, other documents required,
or authorized to be served upon the NEITI under the provisions of this Act,
any other law or enactment shall and be served by delivering it to the Executive
Secretary or by sending it by registered post and addressed to the Executive
Secretary at the principal office of the NEITI.

21. In this Act:

Service of
notices and
processes,

"Extractive Industry Company" means any company in Nigeria that is
engaged in the business of prospecting; mining, extracting, processing and
distributing minerals and gas, including-oil, gold, coal, tin, bitumen, diamonds,
precious stones and such like; and includes any..agen.cy or body responsible
for the payment of extractive industry proceeds to the Federal Government
or its Statutory Recipient;

"Federal Government" means The Federal government of Nigeria;

"Government" means the three tiers of the government of Nigeria,
including Federal, State and Local Government, and their respective
Ministries, agencies and departments;

"President" means the President and Commander- in-Chief ofthe Armed
Forges·9fFederal Republic .0fN'igeria;

"Statutory Recipient" means.any .entity to .whom by. law, extractive
industry companies or Government are oblig,ed ~o,mak,~payments;



"Extractive Industry Expert' means a person who has spent a minimum
of teri-( 10) years in a m'lliutgtn1ent posititmitHhe e,{~e industrY ;

"NSW(;' hi~ilDS'NaiionallStakJholder~ Worta~g:t1~~up:; 1<- 'j I,:.

..... 22~.Ih~s~f(Jn4B~cit~da~the)~i~eri~ E~t~i~~i~'~)Irt~~~tri~s Citation.
Tp~nsparencf?mt1ative~c~,,2.~97·-'iF" ) ),;, 'n .

iSeotiOlf 2 (1)
j , }/"-:-"

SUPPLEMENTARY PROVISIONS RELATING TO THE NIGERIA EXTARCTIVE

INDUSTRIES TRANSPARENcy INITIATIVE, ETC.

). '" . ;lPr.vk.6edings of the 'Grwdh'ngdJody
'.' ." .. ' .... ' :1". . ". '.'

1.-(1) Subject to section 21 ofthelnterpretiltion'Aci, Cap. 192 LFN,
1990the NSWO may mak~'Standi'Rg ol'dert~teitsproceedi~s for those
of any of its Committee: i, '1;.,;, i ""!t.'

i. '.. !' . -':1' - 0:1"' ,~i .., _ ,/ _,' _~_,f,',! T~;J' ,",

,(2) Th~quorum of the N~WG shallbe fhe.c:h~~irman·oranyo~erp~rson
presiding at a meeting in his absence and 4 other members of the governing
body and the quorum of any Committee shall be as determined by the governing
body. . .;

2.~ 1) The NSWG shall'meet whenever it is ,~u~~mle,d by' tb~,6l~irman
and if the Chairman is required to do so by notice gtven'to 111m by not less than
4 other members;he:shlllfsummonameeting efthe N$WtHo,tiehetd within
14 days from the date on which the notice was; giVen. 'J

(2) Ahny meeting oiltie NSW~the'ebainnan shall preside ¥ut ifhe is
,ab~4 themeOlber&pr~ent flt thl;mee#p&sha1\appqig~H~At;them,w,preside
at the meeting. .'

, ;'/(3) When tlie'NSWG,tlesire ltn1btain iflit~ittftieei\W aB9>pers~m on a
particular matter, it may co-opt him for such peMOtJ!HStt ff~~fit, butb Jterson
who is a member by virtue of this sub-paragraph shall not be entitled to vote at
any meeting of the NSWG and shall not count towards a quorum.

,.(4)TJ:l.e NS\VG,~hil,l1Qrd~n~plyqle~t~ s,~!Wi~ipt~r,amtPh¥1~s86 it may
;4et~Jllline. and (qr, t;lotJ~th~,f.Q,ur ti~F~}n:,! y~,:;, I};;C.

(5) questions proposoo,at'alfi\66ting ~thtYNS\VGishatli~iRoIby
a simple majdrity of members present and voting, and in the event of an equality
of votes, the Chairman or any other person presiding shall have a second or
castiltg'v.ete~"! . '.'

•- ..,-------------- ---
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Committees
" ',.

:,.~l). Tl\e ~SWG ~YlflPpoillt ol!e,or more Committee to carry out
on its behalfsuch of the functions ofNEITI as it may determine.

~' "(

., ""(2) A Co~ttee appointed under this paragraph shall consist of such
number of Person as may be determined by the NSWG and a person shall
hold office on the Committee in accordance with the terms of his appointment.

(3) Adecision of a Committee shall not have effect until it is confirmed
by the NSWG

, i

Miscellaneous

4.-{1) The fWng of the seal of NEITI shallbe authenticated by the
signatures of the Chairman and Secretary. of the NSWG generally.

I·... " ,

(2) Any contractor inst,mment whi~if made or executed by a person
not being ahody corporate would not be required to be under seal, may be
madC?orexecutedonbehalfofNEITIbythe~ecretaryoftheNSWGg~meral1y
or any other person specifically authorized by the NSWG to act for that
purpose.

(3) A document purporting to be duly executed under the seal ofNEITI
shall be received in evidence and shall, unless the contrary is proved, be
presumed to beso' executed.

\ '. ' .
(4); 'The validity of any proceeding of the?NSWG 'or of a Committee

shall not be adversely affected by..--..",~i

(a)iavacancy in the membership of the N&WG or a Committee, or .

,(b) a defettiti the appdiirtmentbfa member of the NSWG or Committee,
or

(c) teaSQll that a personnot entitled to do .so took part in the proceedings
of the NSWG orq>mmittee.

: .

.
1 certify.' in accordance With sectiion 2 (1) of the Acts Authentication

Act. Cap. 4. Laws of the Federation of Nigeria 1990;that this isa true copyof
·the Bill passedJby both Houses of the Natioa,al Assembly.

, i

NASIRU IaRAHIM ARAB.

Clerk to the National Assembly
25th Day of May, 2007.
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EXPLANATORY ~ORADUM

ThisAct provides for~ estaJ,lishmentoftheNigeria~~
Transparency Initiative (Nl¥'tD charged with the respoDSibili~GwJig ~
things, for the development ofa ~ework for transparencyand~
in the reporting and disclosurebyall extractive industry ~ of.tj:fcD.
due to or patp to the Federal Government. .'-. '

....•. ..;!
.-..•..';:

:~":;c: ..•....<? r_:~

~

..•..
• ~j ,

" ..... :.:::

.•..
"

, l

..•
\



,

SCHEDULE TO NIGERIA EXTRACTIVE INDUSTRIES TRANSPARENCY INITIATIVE (NElTI) BILL, 2007

t

I
\(1) (2) (3) (4) (5)

Short title of the Long title of the Summary of the contents Date passed by the Date passed by the
Bill Bill of the Bill Senate House of Representcttiv

Nigeria Extractive An Act to provide for This Bill provides for the 25th May, 2007. 17th May, 2007.
Industries the establishment of establishment of the Nigeria
Transparency the Nigeria Extractive ExtractivefudustriesTransparency
Initiative (NEITI) Industries Transparency Initiative(NEITI)chargedwi1hthe
Bill, 2007. Initiative (NEITI) ; and for responsibility,arrongotherthings,

related matters. for1hedeve1opmentofaframewotk
for transparency and
accountabilityin the reportingand
disclosureby allex:tractiveindustry
companiesofrevenuedueloorpaid
to theFederalGovennnent

es

I certify that this Bill has been carefully compared by me with the decision reached by the National Assembly and found by me to be true and
correct decision of the Houses and is in accordance with the provisions of the Acts Authentication Act Cap. 4, Laws of the Federation of Nigeria, 1990.

NASIRU IBRAHIM ARAB,

Clerk to the National Assembly
25th Day of May, 2007.

I ASSENT.

CHIEF OWSEGUN OBASANJO, GCFR

President of the Federal Republic of Nigeria
28th Day of May, 2007.
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